[FERERE] =AM ERERRTHRAZH

N—FT+—FD

NEW75—7% s1B

N—tI7+r—FEHRERI ST D
LEEEAFESRE T 2003
<15FEMHAI—RX>

HRIENED B IERALKR—
20124F4 A RIRTE

Omi5#EiR
O% RN E DERKR
OHAREEFLENEALKR—

EEBAFERRDIVRAIEFHMIZONT

O LB AFERIRIL—FHILRIRMET 7 FTERLET . I70ED
I%T&iﬁﬂ%f%ékéﬂ il BN OBA-BEHEFTERLTHY.

\J
l

BEREBENRIREECEERS FROFEEF DRI DLEMNDT:
O KA EFERDTE, HBEOLEICLY, EERS. BHILES
B HMRREE TS ENBY ., BENELIBENABYET,

O LEFAAFERIZIFAEF CIHLEC HERRHFELGOVICREEREEEDORRTHHYEE A,
@ 2K, —ARRARR) (RIS I HZRRQ ZL- G S P E SR MR B URICERZ—ERMI S5 5 FICE, —FiL K
g*’%ﬁ LEOREFRLEFIHYVELADT, ZMBEN —FHLARIRMBLEZTELIE(TREINIRI) HHYFE

ORIREFRER: CRMOTFMAL - HBFFORT - KERTCOREEFETH-ONDERATY . ERYRFD. EER
ESICHLTER2337%DES TEEZRaNOBHERINET,

O ERBRER 77 FDERICINDERTY , EICT7/ N RETHIREETDETRI T, EFEMEICHL
TEER042% (BIRFEHR0.40%) EEDE A TERMENCBHERINTT . ERFEOEEFOERICKYEIXK
EESNDAREMENHYET,

OFEEHE FEXIDEEICHANDERTY . FEORIHIMH. FRHEITHLTI%DE S THEEERE, DS
FEERMEFCERSNES,

OEHIER: CRMABIVIBEANSED BEEO TITERBDERN . — 8N A5 HERO ZLIS S
MES, CRIEMNLDEBFHICIEL T, BIERAREKDT%~ 1% DA S THRYBDEERSF 3 —H
FRRIGEREEM DIZRRSNE T, )

KEEMIERR A REEIL . ARG E (L —FHARRHMABESE, —SBNO5 S L —BRNEREE—RILRIRMES
BEOILLVITNANNEVNVADEEELGYFET . GE. BEIT—EHBRINNH oI5 E LT DBROBHIER T REEA —
IRERMAELENSELSINNET,

* COBEMICHNDERDGFEIE. FERHEFTOER(TRIZEFERINERBRER) IETFEZIARP
NERATEEERE ) IOGFEELLYVET . T FEDSESFICEIMEHERINMAMNYET,

CHEREN—LTA—FERO . EEEAELSRBORIE O7UR) VI —T0BEDERRKAELHTTHLOT, FROEARREE
TEHDVIRIATDLDTEBYER A, E- HHBESRE T DREFTEOLAR— I, REEAOERFICELIHILDERREE.
N—hFIF—FEGEYRETEIDOTHY. N—+ I —FEREEOERENE. T2 EFE—RIELEE A,

-RAE COERSRPIE. RIRERER. EREREAZOHBERANMAYET Fi-. BHFICEENERSERSNS LA HYET .

-BRAEE I REERETLRERARET 50, EREBIRY EFEHIRY . ABIRI ERIVRIVZEDREIRINHYET,
Li=A-T, £F, BEOME, EMERTHICE MBS ZTOMOIBRICHIDEBICIYBENELDBEZNAHYET,

[5IZRESH] N—rIr—FERRKRKA S

AEMIZDOEELTIE, FHDOTZMDEMYZNVEIT>TEYE A,
f=ZL, BICABESRZEC RSN TOSEERICDOEELTL, TV RO ZTEFROSIYBRNET>TEYET,

12.05U0805 1 5



2012 4

RENCIEFEOREE 18R 318 61 A 145 34
B Akt B % 14kl A 558% 8.16% 5.92% A 3.34% 7.85%
TOPIX CREE#EATiFE 20 A 5.86% 6.49% 5.26% A 559% A 4.00%
HA{EZH [NOMURA—BPI 0.52% 0.69% 1.49% 3.07% 7.64%
NEKR [MSCIOvH MR BR<AAR. AREA—X) A 1.80% 11.29% 8.23% A 6.98% 24.00%
NEESE [TV THRERBATYIRBAR, AR—R) A 1.27% 6.95% 7.09% 1.16% A 2.68%
NEEE [XFILAAAEL—(HE) A 1.22% 6.30% 4.42% A 1.08% A 16.97%
B # T 5k () D#B B AR ENBEDO/RI TG A T— R HERB
20,000
18,000
16,000
14,000
12,000
10,000
2g$ Mscmwflﬂ‘a%z(ﬂ%(ﬁt. P%I
' 2002/9 2004/9 2006/9 2008/9 2010/9 2002/9 2004/9 2006/9 2008/9 2010/9
* LR ST1E. 2002598 RE100EL THEHIEL TLES,
B & o EEFIEY (%) D #B FHEBZEDOBEREF (%) DHER
24 70
20 6.0
16 50
12 40
’ 30
0.8 20
00 00
2002/9 2004/9 2006/9 2008/9 2010/9 1998/12 2000/12 2002/12 2004/12 2006/12 2008/12 2010/12
160 B R ENEOESFHIZ T+ —T R HER 1% NERBEL-FMAO¥E
6
150 170
140 150
130
120 130
100 90
90 70
2002/9 2004/9 2006/9 2008/9 2010/9 2002/9 2004/9 2006/9 2008/9 2010/9

* FERYSTI1E. 2002898 RE100EL THREUEL TLVET,
ETDT—HADEFT(EBloomberg, T #A & BAZEATTT - NOMURA-BPIL XK. BAERNEHTIETRITIN TOSREBMGE A ED R ES MERTEIC
RIREUIEIEHTT , BT HFHESHARHICL - TEHE. RSN TWS, RN ESKRASHO MBI ETT , MSCIaV Y 158 &(E.
MSCI Inc. B’ B 3 2% IEHEH T EROFELAEEOKRATIEOBET LRI ZEELL T, LERMEINTVREDTT, DTV L —THREE I
TYIREE OTATN—T 58— )= AN RAE L EHEH T HRA T ZEEORBEOR SR ENZEE IO ERETMETY
L.ERIELI=EDTY,
[BXH%RTH]
AR O BB Tk, BARBEORITEADEBNLERANKRBLIZCELGEMND, BRTEIIKECTELEL 2. ZOREMINEEBB~NDFIZNA
Mozl lIC& BB ERDUR VBB E BN B E - LEERICTHERINGE. ATARKY563MET DI 520MTHRBIZHER T LELT .
[BRESHTE]
FRICEERFEYIE. FRIZERIIREERONELLA RALLTHIMNEBRBEADFRZAEZA TOVEREWIEOHENBRICKDIELLEREM
FHFL TSR EN L BETEALIGE. STARLETD08%ERFTAREL MR ELI,
[SEHX 5]
NYZ DL, ERHETOBRGELZTERICHBLELLY . FRLEEEBICIAONARICHTTHLETSENHY. BTAKRLFIFRLCI3213FILT
BWEIERTLEL . MEATIGIE ARMVEZECHMM S EOEBRHEOERLHY . STAREZTERYERGIZ#E TLEL:,
[ EESHTS]
KI0OEEEMEY L. BN EBEBREL T TR K AR RICLETERBRABRLN B FoI-CLTAZALTETERI RE. FIAREZTEYAREUHAZFE
Liz. BI0EEEREYIL. BIMATOESRRELEL TEIFSNIBENBFEY  FIARETEYVAREO MR ELT .
[NEAETE]
KRV KERBFOETEICHTIEBNGERANREBLEZILLRENS, ASERANGE. FTAREASOINL=81HERE TAREL NI FELS,
a—0(&, RNEFBE~NOFRRBEGENSTOLNIBE L EE. FTAREASD12—A=107THE IF TAREL MR ELI=

SLMERET N IF—REGD, TEAAESRROBFINBE 7R TIL—T0BEDERKRELZRATTHIOT, FROEABEE
TRHDVFRITHEDTEHYF R A, T HAHESRETIREEROLA—I BEEROERFICHLISHM-DERBEE.
N—hIA—FERIVREHRTEIDTHY . N— I+ —FERSETOEREN. TE2MFE—NRIALELEA,

HABETOERBAMP L. RIRBZRER. ERBRERZEOHERNHIMNMNEY ., T BUEICEBHERNSERSNSGZEABYET,

BRAEBEIREFEREILREFRET SO MREFHIRI. EREEHIRY, BBIVRY ERUVRVEDREIRINHYET,
LA T &7 BEOME. EMERTIBICE T 5E5ZOMOERITHANSEBICIYBRENELIEENLBYET.

12.05U0805 2 5



2012 4

BRI EEE AR ENROREIES

BAPELELRARNRORAER

ERAE AEEHOD | g
RN #t Mm% THBARROBEER Bt an  wEE aF
E|2F 7“3] E|2F 7“3] {Eﬁf %U)ﬁi’. (ﬁﬁﬂ)
7%%@550/ ;T e o o o JAS R 50VA2 * Ejfji’“j@i;gi"‘ 98.0% 20% 15293
* B RER AR E AR TSN A RAETTT.
BEEADERAL
FHBRERNRDIREES ERAE

BEEZEDIF—T7RADREEZELT. ERNOKRR - BEASBIRELEFT . REE~DE
INTUR 50VA2 * Blx, BRER—FTHIAIZEDVTITVWET (EER—L AV F (XE R 25%. EREZ10%(3~5%
DEHEMEEZEAFET) S EKRR25%. HNEBEHINTEERSLET),

* ERHERERERICRESNSRERFTTY.

FRABIE 1=y TS RERBEDHER

ER/NTUAI7oF50 ST ]
4/30 THTE 90.75

145
130 I
115 N I
100 M

85

70 L L L
2003/10/28 2005/12/13 2008/1/29  2010/3/16

%ﬂﬁﬁlblﬁzl 118 | 388 | enA 145 3 | BEX
—248% | 6.99% | 477% | -3.55% | -0.53% | -9.25%

CEEHIE N— A —FER O, TEEAESRBOBIBE (T7UR) L —T DBEDEBRKREEMTT 50T, BEOEAKEE

| REHDVERITAEDTRBYE LA, T BAMENRET HREEROLA— ., BEIEROERECEILUNSOBRREE.
N FTA—FAERKVRBT HEOTHY . NPT —F AR T OERE, TLEEE—IRILEC A,

CEABETOERMT L, RRERER. ERERERSOREMANNET, £, RUHICIROBRAERSNECEABYET,
CRHBIMEGRAIERETARANEET B0, BREHURY . SREBURY . ABURY . EAURIZEORAIRIRBYET,

| LiptoT. £Fl BEOME. 2MEKTSICHT BT OROEECANSEBICLUBANECIBTNABYET.

12.05U0805 3 5



2012 4

-
(45 RIEIE4 ] (BB E AR ST BIREIEE
NS REOVA2 (EE MR IR AR E )

LEA)
S— L ZHERMSRLTEYSIR DA ER &1
HHFENSURTF7UR50 ST (BAHESH]
SHERERETRARM

FERAHAR
BAZEUCHRAOAHEPHR, TISTERKK IO TYIR IF—07 PR EIH ) TERNESFIOTYIR IF—T70 R R %E ] THERRKAOTYIR ¥ —T7
URRBAHFIBICTNEBH A TYIR IF—I7UFREFIZBECTRENTOIET,

E A A &
BEECEDIYS—T7UR~OREEELT, BN ORK - EHS~OHRIRELEY . FEE~AOREIL, BER—LTHVFCESVNTITVET (BRER—+T+)F EER
#HH25%. EREFF10% (~5%NEHREMEEESHET) . SAEKRN25%. HEEHF0% TEERILET).

KTH2F R ALY, BRUBENRET S REIERL - BRALUE - RENE LU ESERLLYELE,
BREERS T ALA SV ROVAGEERERARER) . BEARIE HE7 Lo TAU A MR SH . BRADESHA BRERRIARSY | 44827 BEE

O E =30

HAE(mEE Bith 7 B & GREL AN & e
11,161 H 0 H 14,992 EEF':J
17,000
16000 — EEfmE (M)
15,000 —5EER
14,000 M i %H
13,000 1
12,000 j ‘
11,000 W’J
10,000
9,000
8,000
H15.10.23 H17.12.8 H20.1.24 H22.3.11 H24.426
(BfT: %)
CRES 148 37 H 64 H 14 34F ERTEE
LI7R -2.34 7.74 6.10 -1.28 6.85 11.61
SZERM -2.51 7.19 7.04 -2.32 5.50 8.24
= 0.17 0.55 -0.93 1.04 1.36 3.37
(EEBEptt CEEMBTERME(AR)] (B4 96)
- BREM | EA = EEMmE
1344 BERED BEERE
ER#% 242 250 -0.8 -1.46
EREH
(SR EL) 10.3 100 0.3 0.05
SNE%K 250 250 0.0 -0.45
NEEZE 40.6 40.0 06 -0.44
Zoftk - - - ~0.05
53 100.0 100.0 - -2.34

CEN) ZHRBEBREABEORVFI—IZHERIELI-LOIC. ZOEEDEXREER S ERLI-LODEEHE. BHREHE10,000£LT
BBIELI=ERAVTYIRTY,

G¥2) U507 -8 EREBILEERFTERRLTVET,

(GE3) TEAMBREEBRE IO ZOMIL, FEHRN. BEAEERSLERNRRVEERHEAZRMTY,

KEFITEY., IF—T7 R EMAER LA TEYET, BT —I7 R R RTEE BABK AU TYIR IF—T7 R ITEE BREH A TYIR IHF—T70F)
MEE HNERRKAOTYIR I —T7URIMEE NEEHFAVTYIR I —T7UFITY,

LMEEIE N—FTA—FER O, THEEAESRBROBABE (T7UR) L —TDBEDERRKNELMRTHENT., IFEOBEARES

| REHIVERITEEDOTEBYEL A £ BHUMENRETIREEZOLA—I L. BEEROERS CHILUNSOBRHREE.
| N—FIF—REREYRBRTIEOTHY . N\—FIA—FERETOERMY, R M EE—ORILEY A,

BT TOERBMD L. RREREA. ERERERZORBANSONYET ., T BUEICERGERSERINI LN HYET .
AR R BIEREIARENRET S0, EREBYRY . REBURY, ABURY AZRURIEOREIRINHYES,

L LE=AoT. 27 BEOME . SRESTISICE H ARSZOMDIEE AN SEBICLYBENELIBZNABYET .

12.05U0805 4 5




2012 4

%ﬂ)\?ﬁﬁﬁ:?&d)ﬁﬁﬁ '/7|_:_|‘

(FFalEE 4]

HRENSRXT7UR50 ST

FERAHAR

[FRIBENRE S 2RE

/NS RE0VA2 BRI ERE )
GER&4]
SHERMRAL-TRIMIROAVMEA R
[ &EBE 24t]
SHERERRITHRASH

BAZEUCHRAOAHEPHR, TISTERKK IO TYIR IF—07 PR EIH ) TERNESFIOTYIR IF—T70 R R %E ] THERRKAOTYIR ¥ —T7
URRBAHFIBICTNEBH A TYIR IF—I7UFREFIZBECTRENTOIET,

E A A &

BEECEDIYS—T7UR~OREEELT, BN ORK - EHS~OHRIRELEY . FEE~AOREIL, BER—LTHVFCESVNTITVET (BRER—+T+)F EER
#HH25%. EREFF10% (~5%NEHREMEEESHET) . SAEKRN25%. HEEHF0% TEERILET).

QEE (XY —T7 R BOERIK:

[Em#E=] (EREZ]
25,000 13,000
20,000 l — H A '\“/7—7—7‘7 12,000 4‘ — AR '\“/7—7—71
15,000 11,000 I atuni
10,000 %-‘M/ ‘m 10,000 TM
5,000 ‘ 9,000
H15.10.23 H17.12.8 H20.1.24 H22.3.11 H24.4.26 H15.10.23 H17.12.8 H20.1.24 H22.3.11 H24.4.26
(BEf: %) (B3I : %)
<mEE>| 148 kkd;! 6 A 15 3F | BREE | <wEx>| 148 37 A 6 B 14 3 | BER
TH—T7UR -5.86 7.64 6.49 -3.42 2.31 -8.33 TH—=T7UK 0.52 0.68 1.50 3.07 7.58 16.00
RUFI—Y -5.86 6.49 5.26 -5.59 -4.00 -20.92 NUFI—Y 0.52 0.69 1.49 3.07 7.64 16.13
= 0.00 1.16 1.23 2.16 6.31 12.59 = 0.00 -0.01 0.01 0.00 -0.05 -0.14
<HGDEE> G0 EE>

4A OERNBKERBEHIEKIBICRELEL .

ARAVEBED AT TH oS L EM SR EHMBA RO TEH SN EITMZ., 4
EAEESEIABIRNIELEEN S LANERKRBIGERIBICFTELEL. SADXKER
HE DB P RERNBICTEF=IELhED201251-3 B HIGDPRERD L EA RSN
f=IZH\, FOMCCRERARMTIEZEAR) CABOEMBRRERAEEAKFRL—FH5EFE-
f2CET. Z0HLARICA T THRABSERALRBALAYEL, TB SN - BIROSRBR
RERATRHEEBEAELOSRABELENRERINLOD, HXBE~OELBEIRENT
Lt=. BAR T4k 8T 8 R b A562.67M 09,520.89F T A K%M % . TOPIX (BREF#{Ea %0 D A
FEIREE R (L A5.86% &Y ELT,

ERFFAEZE LR (ERSETILELE, LAXI0FERALBREZZ T TOFEROFR
1209 2 ERBATECEP, FRBCREHDEREESR) (CLDEMESMBEMAEHRIRLEK
EEHRENTELICENDERNESFEFTON. 10FEFEFRIEYE—FF1.050%FTERLEL
foo LIV, ZOBRIBARAVERALOFRAEE M FELIRIMBEBRBOBRER T TIRY
EIBERSMBE - CEBEN D BNBEHBBREREIELEL, TORLERNAROSH
BRARESATEMESMBEMREITOHT LOBANHIzC P HRBEFORTERBHB
BFESCEMNOMIGE—BRELEF L N0FEFEFEY FH1FHE Y DKELH0.885%F TR
TLTHRTLELE,

(5 E#E] (S EEH]
25,000 16,000
20,000 14,000 |- ‘/M
15,000 12,000 e, me
10,000 M 10,000
500 L —— xEmE RuFw—7] : 8000 [——2=as ~v77)
H15.10.23 H17.12.8 H20.1.24 H22.3.11 H24.4.26 H15.10.23 H17.12.8 H20.1.24 H22.3.11 H24.4.26
(BEf: %) (B3I : %)
<mEE>| 148 37 A 64 A 15 3F | BREE | <mEx>| 148 37 A 6 B 14 3F | BmER
-7k -1.79 11.87 9.68 -5.17 32.92 2458 | |w¥—27oK] -1.10 7.24 5.16 1.58 -3.25 20.76
RUFI—Y -2.36 10.73 10.52 -8.14 24.40 3.57 RUFIT—Y -1.27 6.95 7.09 1.16 -2.68 20.78
= 0.57 1.15 -0.84 2.97 8.52 21.00 = 0.17 0.28 -1.92 0.43 -0.57 -0.02
<HGEDEE> <HGEDEE>

RE#XBEEL. AROTIFEARICAHTTRYRLTEEFEEVOERYELIH, BN X 1815
[FRECTHELEL. R TIE ARAU 0427 OEFEFIE YL LR ER - TRAREE D
VI BEBRENBRLIME. IS5V R0F 507 DBBTR . ECB(ERN h RIBIT)IC & 2B
BEEBAOTRMENEN-CEENBMHEGYELE, PEORKREBSAT 0TS
CEbRENELZ, — 77 RETFRBCRE M EREER)ICL HBMERMBIBAARALC
£ 2028 F1MEHOREERASBRIER THAH_EFFMZOYR— B ERYEL A —
ARZ)T7 O/RIBSEFAGIA O RRME . HEEYE LIRSS PEUT LG 22ED
SR TFIFHHEN —BREFFSCEFERITTLERLEL,

RENOFEFFAEYIE. AEELTET Y 2RMALAVEL- 4R DBV ERMAFERITRR
BOBLCERMTIZNDERBNOEANDRBHTHEAALNI-CEITMA ., FAICIEFRBE
YEMERMBIOAREMEATRENICLLHY . BU20%ZE FEYII%ARFENMETLTAZHR
ZELIz, Fz FAVI0EERFIRYIE~DRBIGBENSE TEBLRYELIZ 4R DR AY)
oSt RBIEHF DR FEFIRATHHIOD . ARAUERDICHBBLBEABRLICL
1A EBETHEITVARF 0T DBREDSCHTIREABE-CELHY ., FHICIE—
BB AERIELL D1 6%EBFFETETLEL . BR16BERFE TAERAF L ABHIBT
[F VRVEREROBEYNOANETEZBEISHLTEDLNSEREAYEL:. RETFEET
A5 FEBOABTNORK[BEEHAFARBLEILC, M TERBRICH T 2B PHEF
RHNRESCEERITT, KFIL/MRIGIFBOMERTHEET, 1—0/MHEHE104AEFIFET
TELEL, LOLARELIR I BRIBMESMBENICEAYSEORANLAMNPLEL N,
&R, KFIL/MRS 8RR T, A —0/MEHT107AEHTF TAERAFEL .

<EBEDRUFI—U(JFT131\F R50VA20 BHERTE HZ10,000EL THEHIEL. BEAMNSEERAFTERT, ) >

E Ptk : ARl HE 2 (TOPIX)
ER{&E% :NOMURA-BPI 44

SAEH MSCIAdH A -1V Ty R (RKBA. AR—R)
HNEES ST I—THREEA TR (BCAE. AR—2X)

D LEEE, N—FTA—FERO, EEAAELRROBIHE T7UR) I —TOBEOERKREERTTILOT IFEOERRREE
TEHDIVIRIET2LDTEBYFER A, F- HIHBESRETIREFEREOLA— I REEAOERFICEISHNODEBRREE.
P N—RIF—FERIVERTHIOTHY . N—hIA—REBIFEDOERENE. T2 EFE—URIALEL A,

CRRBECTHOERSRP. RIRBEFRER. ERBRERFOHEERSONYET, Fi-. BRBICIFEHERNERSNDIENHYET,

CEBAME IR EETEIURERRET DO MEEBURY . SMEBURY . BBEURY ERIRIEOBREIRIBHYET .
Li=A>T, &5 BREOMHiE. EMERTHICE TS ZOMDIBRCH D DEBICIVEESELDEENABYET,

12.05U0805 5 5




	AddStampHead2: 作成基準日　2012年4月末
	AddStampHead3: 作成基準日　2012年4月末
	AddStampHead4: 作成基準日　2012年4月末
	AddStampHead5: 作成基準日　2012年4月末
	AddStampFoot1: 補12.05U0805　1／5 頁
	AddStampFoot2: 補12.05U0805　2／5 頁
	AddStampFoot3: 補12.05U0805　3／5 頁
	AddStampFoot4: 補12.05U0805　4／5 頁
	AddStampFoot5: 補12.05U0805　5／5 頁


